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Association Objectives  
 
 
 

The objectives of the Association shall be to render services to and act on behalf 

of component societies in the following ways:  

 
a. to assist in arranging low cost housing finance to low income home 

buyers, 
 

b. to procure the passing of such legislation or the adoption of such 
administrative action in matters affecting its component societies as may 

from time to be called for;  

 
c. to compile statistical, accounting, actuarial, legal, financial, architectural 

and other data for the information of its component societies;  
 

d. to investigate and report upon any matter affecting the operation of Co -

operative Housing Societies; 
 

e. to issue or to arrange for the issue periodically of a publication devoted 
primarily to matters of interest to component societies or their members 

and to distribute same amongst its component societies and their 
members; 

 

f. to procure legal advice and to take legal action in any matter affecting 
component societies or their members in their relationship with such 

component societies; 
 

g. if required by a component society,  to supervise its operations and to 

arrange for the audit of its accounts;  
 

h. to join with the Australian Council of Housing Societies and with any 
other body having similar objects to the said Council for the purpose of 

sponsoring, promoting and encouraging co-operative housing for the 

people of Australia; 
 

i. to acquire shares in any company or other bodies specified in Section 
36(1) of the Act which has undertaken to render special services to the 

Association in consideration of such acquisition; 
 

j.  to render such other services to its component societies as the Board 

may determine from time to time;  
 

k. to ensure that members maintain a professional standard of conduct in 
accordance with the Association by-laws. 
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Message  from the Minister for 
Housing  
 

 
As Minister for Housing, I have come to 
learn more about the important role that 
Co-operative Housing Societies have 
played over many years in assisting low 
and moderate income families to achieve 
home ownership. 

Over the past twelve months Co-

operative Housing Societies have continued this role through their sound 
management of home loans arising from earlier Government sponsored 

schemes. As at 30 June 2007 there were 2185 loans that still remained 

active under these programs. 
 

The NSW Government continues to support access to home ownership 
through the First Home Owner Grant and First Home Plus Schemes and 

to provide help to stay in home ownership through the Mortgage 

Assistance Scheme. 
 

To further assist home buyers, the NSW Government has abolished 
mortgage duty  on the purchase of all owner -occupied residences from 1 

September this year. This change will benefit around 186,000 
homebuyers each year, as well as giving additional stimulus to the 

property sector through reduced transaction costs. To attract greater 

private investment in the residential property market, the Government 
will also abolish mortgage duty on the purchase of residential 

investment property on 1 July 2008 and will cut the land tax rate from 
1.7 per cent to 1.6 per cent for the 2008 land tax ye ar. 

 

The NSW Government is also working to further improve access to home 
ownership for first home buyers. In July 2007 I released a Six Point 

Affordable Housing Plan with my State and Territory Housing Minister 
colleagues calling on the Australian Government to work toward 

solutions around affordable housing. The Plan includes a strategy to 
improve access to affordable home ownership by establishing a 

nationally co-ordinated shared equity scheme, targeted at low to 

moderate income households seeking to access home purchase and by 
improving targeting of the First Home Owners Grant.  

 
In the period ahead I look forward to maintaining the Iemma 

Governmentôs relationship with the Co-operative Housing Societies 

industry, which is integral to the ongoing manageme nt of the 
Governmentôs home loan programs. 

 
 

 

 
MATT BROWN MP 

Minister for Housing 
Minister for Tourism 
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Message from the Minister for Fair Trading  
 
 
 

I have been fortunate to be involved in many co -

operatives and associations throughout my life and I 

have seen first hand the way that they bring people 
together for a common cause, providing real benefits 

for their members and the larger community.  
 

Iôm very pleased that as the Minister for Fair Trading, I 
now oversee the legislation governing these 

organisations. 

 
Co-operative housing societies continue to be 

regulated under the Co-operative Housing and Starr-
Bowkett Societies Act 1998. The Registry of Co-

operatives and Associations is part of the Office for Fair 

Trading and they carry out vital functions  in the 
supervision and regulation of co-operative housing societies.  

 
The review of the Co-operative Housing and Starr-Bowkett Societies Act is 

progressing and I look forward to future engagement with the sector as that 
review continues. 

 

 
Linda Burney MP 

Minister for Fair Trading 
Minister for Youth and Volunteering 
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Presidentôs Report 
 

Another disappointing year for the Co-operative Housing Society movement with 
little if any support provided by Government in our aim to assist low to moderate 

income earners to achieve their dreams of home 
ownership. 

 
NSW Government attitudes are particularly disappointing 

during these times of record low housing affordability 

throughout Australia, with NSW being particularly badly 
affected. 

 
As opportunity arises your Association will continue to 

lobby Government to re-establish some form of home 

purchase assistance. Our recent focus however is on the 
fast approaching deadline for re-lending of the 2003 

Government Guaranteed loan program which is due to 
expire in March 2008. 

 
The Association has recently written to the Department of Housing seeking their 

consideration of the following proposals;  

 
1. A five year extension of the deadline for re -lending of early discharges 

under the 2003 GG allocation. 
 

2. A complete review of the GG scheme parameters which could include a 

renegotiation of the funding source and terms.  
 

3. Introduce a Government supported shared equity scheme to be 
managed by Co-operative Housing Societies. 

 

Whilst it is recognized that a five year extension would res ult in loan terms of 
less than 25 years being available it is vital that there continues to be some form 

of Government home purchase assistance available for qualifying applicants. 
 

Review of Act  
 

This matter continues to progress, albeit slowly. You may r ecall that in January 

2007 Societies met with representatives of Hawkless Consulting Pty Ltd who 
were preparing a sector analysis for the steering committee reviewing the Act.  

 
The consultantôs analysis was eventually tabled to the steering committee and a 

further discussion paper is to be prepared for issue to stakeholders for their 

comment.  The terms of reference for the review have recently been made 
available and are detailed below; 

 
ñTo examine the relevance, effectiveness and efficiency of the legislation and its 

administration by using the following terms of reference:  
 

1. Consider whether the policy objectives of the Act are still valid in todayôs 

marketplace; 
2. Determine whether the terms of the Act remain appropriate for securing 

those objectives; 
3. Assess the efficiency and effectiveness of the current operational 

procedures; 
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4. Consider feasible alternative means of achieving the objectives, 

including non-legislative approaches; 
5. Determine whether there is a continued trend of rationalisation of 

societies; 
6. Determine whether there is a need for a non -distributive approach to 

wind-up Co-operative Housing Societies; and 

7. Determine whether the disclosure provisions in the legislation are 
adequate.ò 

 
We urge you to review the discussion paper as soon as it becomes available as 

we will have only 28 days to consider and prepare a response. Please also pass 
on to the Association any concerns you have with the discussion paper so that a 

co-ordinated response can be prepared on behalf of the movement.  

 
Unfortunately, Registry is unable to attend the AGM this year. 

 
Office Relocation  

 

By now you would all be aware that the Association has once again moved 
office, this time to Newcastle.  

 
The move to Newcastle has made commuting easier for Association staff 

member Liz and allows a more efficient working environment .  It also ensures 
that the Association is able to be contacted during normal business hours, 5 

days a week with either Liz or the staff at Northern CHS answering the 

Associationôs dedicated telephone line. 
 

MFAA Membership  
 

Mortgage lending and broking is becoming increasingly complex and requires 

Society staff to undergo ongoing training and development to keep abreast of 
the issues. Members are reminded that the Association is a full member of the 

MFAA and can assist Societies to access training courses and seminars being 
conducted by that organisation. Please contact Liz or myself for further details. 

 

We are fortunate again this year to have a guest speaker at our AGM from the 
MFAA, Mr Calvert Duffy who will provide an insight into the new Anti Money 

Laundering and Counter Terrorism Financing legislation. This legislation will 
affect lenders and brokers and takes effect from December 2007. 

 
Standards Committee  

 

Earlier in the year your Association made a number of submissions to the 
standards committee in relation to standards relating to management reserving  

requirements.  
 

The Association argued that the quantum of management reserves are excessive 

given the risks involved but in any event the time period allow ed for 
accumulating reserves during any period of shortfall was too short and should 

be increased. 
  

The standards committee appeared to be sympathetic to this argument but 
chose to defer making any changes to the standards until the Act review had 

been completed.  
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I also wish to pass on the movements thanks to Ian Downing who continues to 

enthusiastically serve on this Committee and represent the views of the 
movement. 

 
Association Board  

 

My thanks go to all members of the Association Board for their continued 
contributions throughout the year.  

 
I would also like to take this opportunity to acknowledge the retirement of Jeff 

Lister from the Association Board.  Jeff served as President of the Association 
during some of our most turbulent and stressful times associated with the 

Homefund Scheme. Jeff has been an invaluable contributor to the movement 

over many years and his leadership during this most difficult time will always be 
remembered by Association members. 

 
Vale  

 

Gavan Sheerin ï 27 th  April 2007  
 

Unfortunately the Association lost another former Secretary during the year with 
the sudden passing of Gavan Sheerin.  

 
Whilst Gavan served only a few years as Secretary, they were tumultuous times 

for the movement. Gavan will be remembered for his fresh ideas,  especially at 

conference time, and his great sense of fun.  
 

 

 
 

Board Meeting Attendance  
 

Directors Portfolios  
 

I. Downing  Stat. Reporting, Honorary
 Secretary, Standards Committee 

 
B. Terry President, IT, New Products 

 

G. Northcott Vice President, Marketing, New 
 Products 

 
C. Harmer Finance & Accounts 

 

K. Henning Trusts, Finance & Accounts 
 

10 Monthly meetings were held 

  

  

Bruce Terry 9 

Colin Harmer 8 

Keith Henning 9 

Graeme Northcott  10 

Jeff Lister (resigned 10/8/07)  5 

Ian Downing 7 
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Wallace G Pooley & Keith E Downing  
Memorial Trust Fund Award 
 

The Wallace G. Pooley & Keith E. Downing Memorial Trust Fund Award 
commemorates the exceptional services provided over a period of 43 years by 

Wallace Pooley and Keith Downing in their capacity as honorary general secretaries 
to the Co-operative Housing Societies Association of New South Wales. 

 

Wallace George Pooley was a dedicated man, virtually devoting his life to the 
advancement of the Terminating & Building Society Movement, as it was known 

before the change to Housing Societies. The strength of the Movement today is 
largely due to the remarkable drive he gave to this industry in its formative years. 

From the Associationôs inception in 1937 he acted as its honorary secretary until his 
death in 1954. 

 
He was an extraordinarily able organiser with a background of newspaper reporting. 

He was the chief executive responsible for helping the government to set up Co-

operative Building Societies with government guarantees under the Co-operation Act 
of 1923. 

 
Wallace Pooley also formed the largest group of Building Societies in New South 

Wales and acted as its secretary until his death at a relatively early age. His 
premature death was a great loss and one of his dearest wishes was the stabilisation 

of the building industry and the encouragement of young people into it.  
 

 Keith Edward Downing, a chartered accountant, was a thoughtful and steady man 

with great enthusiasm for the building society movement. In 1954 he was appointed 
honorary general secretary and held the position until his death in 1980. He also had 

been actively involved with Terminating Building Societies since their inception in 
1937 in New South Wales from which time he was also the founding secretary of the 

Metropolitan Homes Group of Co-operative Housing Societies. 
 

In 1956 he was one of the chief architects in making the services of Co -operative 

Building Societies available to government under the Commonwealth-State Housing 
Agreement. Over the years that followed, this arrangement enabled the provision of 

a major flow of home purchase funds to the co -operative movement greatly assisting 
low and moderate income earners purchase homes throughout Australia. 

 
Keith Downing was one of the co-founders of the Australian Council of Co-operative 

Housing Societies, the national peak body, and served as its honorary secretary for 
many years. Also, for a number of years, he was vice president of The International 

Union of Building Societies and Savings Associations, ultimately being awarded 

honorary life membership of the International Union.  
 

His wise counsel to the Industry and the desire to facilitate affordable housing 
finance was well recognized by those who knew him. 

 
Following their deaths funds, were donated by member societies of the Assocation 

and those who had worked with them which enabled the creation of a Memorial 
Trust. In accordance with the terms of the deed the Board of the Co -operative 

Housing Societies Association of New South Wales decided that the most appropriate 

way to perpetuate the memory of such visionary and active personalities was to 
create an award recognising those young Australians who are furthering their 

knowledge with the object of continuing the visions started by Wallace Pooley and 
Keith Downing. 

 
This annual award will be presented to two outstanding students this year, 

nominated by Master Builders Association, Newcastle 
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Nominee: Callan Senigalliesi  
4th year Painter & Decorator 
 
Callan started his apprenticeship as a 

Painter & Decorator Apprentice with 
the Newcastle Master Builders on the 

14th January 2004. 
 

Callanôs aptitude toward his work and 
his Tafe studies have been excellent 

throughout his entire time of his 
apprenticeship, being at the top of his 

classes in these years of study, 

achieving mostly distinctions & 
credits. 

 
Callan is still with the same host employer (TS & GC James Painters & Decorators) 

with whom he started, the host is extremely impressed with Callanôs work stating 
that he already possesses many tradesman qualities.  

 
Callan will undoubtedly be a nomination for our Newcastle Master Builders 

Apprentice of the year for 2007, and also a 2008 H.R.A.T.A apprentice of the year.  

 
The NMBA Group Training would like to also thank TS & GC James Painting & 

Decorating for the outstanding  training and support they have given Callan. 

 
 

 
Nominee: Mr Christopher Stephens  
4th year Bricklaying Apprentice 
 
Christopher started his apprenticeship 
in Bricklaying with the Newcastle 

Master Builders on the 04/02/04 
 

Christopherôs Tafe studies have been 
excellent throughout his 

apprenticeship being at the top of 
class in every year of his study, 

achieving mostly ñBy Advanced 

Standingò and Distinctions. 
 

Christopher has worked with only his 
current host employers (P&M Ferry 

Bricklaying) since he started.  His host has an extremely high opinion of 
Christopherôs attitude and work ethic.  

 
Also when Christopher finishes his apprenticeship, he is looking at starting his own 

Bricklaying business in partnership with his Brother, who is also a Bricklayer and 

served his apprenticeship with us the Newcastle MBA group Training. 
 

Christopher will undoubtedly be a nomination for our Newcastle Master Builders 
Apprentice of the year for 2007 and the H.R.A.T.A 2008 awards. 

 
We also would like to thank P&M Ferry Bricklaying for their outstanding Training and 

support they have shown Christopher. 
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Co-operative Housing Societies Association of NSW Ltd  
and Associated Entities 
 
2007 Financial Accounts 
 
 
 
Combined Balance Sheet as at 30th June 2007 
 

2006 2007

$ $

CURRENT ASSETS

Cash 261,158      253,065      

Receivables 6,801         9,544         

Other Financial Assets 1,620         3,259         

TOTAL CURRENT ASSETS 269,579      265,868      

NON CURRENT ASSETS

Investments -                -                

Property, plant and equipment 1,322         640            

TOTAL NON CURRENT ASSETS 1,322         640            

TOTAL ASSETS 270,901      266,508      

CURRENT LIABILITIES

Accounts Payable 48,531        51,974        

Borrowings 8,313         16,027        

Other -                -                

TOTAL CURRENT LIABILITIES 56,844        68,001        

NON-CURRENT LIABILITIES

Accounts Payable -                -                

Borrowings 39,704        17,343        

TOTAL NON-CURRENT LIABILITIES 39,704        17,343        

TOTAL LIABILITIES 96,548        85,344        

NET ASSETS 174,353      181,164      

ACCUMULATED FUNDS

Share Capital 2,311         2,311         

Reserves -                -                

Retained Profits 172,042      178,853      

TOTAL ACCUMULATED FUNDS 174,353      181,164       
 
These combined accounts have been prepared for the benefit of members and 
are not a statutory consolidation.  
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Co-operative Housing Societies Association of NSW Ltd  
and Associated Entities 
 
2007 Financial Accounts 
 
 
 
Combined Income Statement for the year ended 30 June 2007 
 

 
2006 2007

$ $

INCOME

Admin Fees 12,010        14,463        

Commissions Rec'd 6,293         -                

Conference & Seminars 2,508         3,805         

Interest Received 11,577        13,183        

MPI Service fees 217            105            

New GG Scheme Service Fees 29,892        27,202        

Origination Service Fees 3,600         1,950         

Other Income 22              -                

Subscriptions 26,522        24,282        

92,641        84,990        

EXPENDITURE

Auditor's remuneration 8,050         14,300        

Bank charges 1,649         782            

Board expenses 3,689         4,470         

Computer expenses -                150            

Conference expenses 2,908         3,351         

Depreciation 1,070         1,045         

Filing Fees 571            1,588         

General Expenses 582            667            

Insurance 5,879         6,033         

Long Service Leave 450            530            

Postage 394            538            

Printing & stationery 819            441            

Property expenses 9,551         16,507        

Publicity/Marketing 3,032         592            

Repairs -                -                

Salaries 20,965        20,953        

Subscriptions -                453            

Superannuation 1,916         1,936         

Telephone 3,536         3,422         

Web site expenses 514            421            

65,575        78,179        

OPERATING PROFIT/LOSS 27,066        6,811         

 
These combined accounts have been prepared for the benefit of members and 

are not a statutory consolidation.  
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