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PRESIDENT S REPORT  

I am writing this report unfortunately, at a time when the 
Association has received a very disappointing letter from 
the Acting Minister, Dianne Beamer which confirms 
Government s decision to suspend the Government 
Guaranteed loan program. Once again the Association 
is faced with the challenge of convincing Government of 
the benefits of providing assistance for disadvantaged 
borrowers, trying to purchase a home in NSW.  

Regardless of the minimal cost of the existing scheme it 
is clear that Government currently does not see a role for itself in assisting the 
people of NSW to obtain affordable home finance.  

We have been further challenged to investigate other areas where our 
member Societies can be involved in Government housing assistance 
programs. In this regard, involvement in shared-equity type arrangements 
would seem to be the only purchase assistance program on the Government s 
agenda.  

The following matters have been or are currently being dealt with by your 
Association;  

Existing Government Guaranteed / Perfect Start Home Loans  

The Association has once again approached the Department to review 
scheme parameters in relation to re-lending under the above scheme. Of 
particular emphasis is a review to the qualifying margin of 2% used in 
assessing the borrowing capacity of prospective borrowers. It is clear that 
even with two recent interest rate adjustments and a potential third rate 
increase prior to December 2006, the margin of 2% is overly cautious and 
effectively denying the opportunity for borrowers to obtain finance. It has been 
pointed out that it is no longer possible for borrowers on the maximum income 
allowable to obtain the maximum loan allowable under the scheme.  

At a recent meeting with the Department we also sought extension of 
maximum loan availability to the larger regional areas of the state. It can be 
demonstrated that property values in many of the larger regional areas are on 
par with areas already designated as metropolitan for the purpose of setting 
the maximum loan available under the scheme. It should be remembered that 
the scheme was re-introduced in 2003 with a particular emphasis by the 
Minister on assisting home purchase in regional areas.  

Whilst it is understandable that with limited availability of ongoing funding 
under this scheme, many Societies have chosen not to actively promote this 
product, there is now ample capacity to re-lend funds to demonstrate the 
ongoing need for this type of assistance. The Association urges all Societies 
to review their re-lending funding availability on a regular basis and wherever 
possible utilise those funds to their capacity.  
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Management Agreements  

The Association and member Societies continue to be frustrated by Registry 
requirements in relation to management agreements. Whilst we agree that the 
Society needs to be protected from overly generous terms favouring the 
manager/secretary it should be recognised that a manager/secretary has a 
right to be remunerated for the work and risks undertaken.   

At the Association and Advisory Committee level we continue to advocate a 
compromise position, it would seem, with little success. Societies should 
continue to inform the Association of any developments in order to co-ordinate 
responses and to formulate acceptable terms for all parties.  

Review of Service Fees  

The Association would like to take this opportunity to thank all Societies that 
responded to our questionnaire to enable a review of Society fees for service. 
This review is the first full review since the introduction of the Co-operative 
Housing & Starr Bowkett Societies Act and has unfortunately raised questions 
as to who has the power to authorise changes in service fees.  

A submission was made to the Department of Housing who have referred the 
matter to their legal branch to ascertain whether they are the correct body to 
deal with the matter, although they have stated a desire to always have input 
in relation to Government supported schemes such as Government 
Guaranteed loans.  

Although held up by changes in the structure of the Department of Housing 
your Association is hopeful this matter will be concluded in the near future.  

Review of Act  

It should be noted that a review of our Act will commence shortly. The 
Association will no doubt seek your assistance to provide feedback on the 
operation of the Act and its impact on your Society in its dealings with 
members and other stakeholders such as Registry, lenders, auditors etc.   

We urge you to take the time to respond to any request for information, when 
the opportunity arises.  

Model Rules  

The Association has recognised for some time that Society rules had not 
generally been updated to reflect the introduction of the Co-operative Housing 
& Starr-Bowkett Societies Act 1998. A number of inconsistencies have 
become apparent over the years between the standard Rules used by most 
Societies and the new Act. This is not surprising when we consider that most 
Society rules are based on rules developed in 1981 following the restructuring 
of Terminating Societies into Co-operative Housing Societies.  

Your Association is currently seeking financial assistance from the Co-
operative Development Fund to enable it to complete the task of developing 
new model rules based on the requirements of the Co-operative Housing & 
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Starr-Bowkett Societies Act. Once these rules are adopted by the Standards 
Committee they can be distributed and adopted by all Societies to replace the 
outdated rules currently in place. Comments or suggestions in relation to 
model rules are welcome and should be forwarded to the Association without 
delay.  

Office Relocation  

You are no doubt aware by now of the successful relocation of the Association 
into offices at Level 7, 32 York Street, Sydney. It should be recognised and 
appreciated that the re-location was on relatively short notice and was able to 
be accomplished only with the co-operation of Association staff member Liz 
Barned, and members of the Association Board, who undertook quite a 
difficult task in what was a relatively short space of time.  

We also take this opportunity to thank the Metropolitan Group which had 
provided our former office space and shared facilities at 60 York Street on 
very reasonable terms.  

Home Purchase Assistance Branch  

All Societies would be aware that the Department of Housing s Home 
Purchase Assistance Branch has now been broken up with most functions 
transferring into the Housing Contact Centre. Whilst this has had little effect 
on our day to day operations, with many of the same staff transferring across 
to the contact centre, it is a further indication of the Department s lack of 
priority given to purchase assistance schemes in favour of rental and 
emergency accommodation schemes.  

Responsibility for assessment of future home purchase assistance schemes 
now falls to the Department s Centre for Affordable Housing. The Association 
has met twice with the Director of the Centre; Mr Andrew Larkin who appears 
sympathetic but has indicated that the Centre has no plans for introduction of 
purchase assistance schemes in the near future. Members will have the 
opportunity at the Annual General Meeting in Newcastle to raise their 
concerns with Mr Larkin who has agreed to attend and speak.  

The Association will continue to maintain a dialogue with the Centre to 
investigate opportunities for the involvement of Co-operative Housing 
Societies in future programs.  

New Product Development  

The Association and especially our Vice President, Graeme Northcott has 
spent considerable time and effort during the last year on sourcing and 
development of a new mainstream lending product from Interstar. This new 
lending product will be able to be badged as our own product but will have 
access to the full range of Interstar loan products.  

A representative from Interstar has agreed to attend the Annual General 
Meeting and provide additional details about this exciting development.  
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It will be in your Society s interest to attend the presentation at the AGM this 
year to hear further details.  

Vale  

Paul Rowe  

The last year unfortunately saw the passing of our former Association 
Secretary, Paul Rowe. Paul retired from the Association in December 2003 for 
personal reasons after a period of ten years as its Secretary and Chief 
Executive. Many of those ten years were particularly difficult for Paul and the 
Association, dealing with the wash-up of the Homefund scheme whilst 
attempting to establish new Government supported lending products, along 
with more general funding sources.  

Paul will be fondly remembered by Association members, staff and Directors.  

Joe Cliffe  

Earlier in the year the Co-operative Housing Society movement in Australia 
and especially Queensland lost one of its great characters in Joe Cliffe. Joe 
attended many of this State s conferences and annual general meetings and 
was always an enthusiastic supporter of the movement.  

The following extract is from The Big Australian Co-operative website;  

Joe, a single and determined man was passionate about helping those who 
were struggling with life. He personally assisted many families obtain their 
own homes over the last seventeen years. Although hard on the exterior, Joe 
had a heart of gold and he built the Cooperative Housing Society movement 
to the business it is today through his generosity and tenacity. 
A guiding light for this cooperative over the last three years, Joe assisted in its 
positive growth and direction for the years ahead. 
Thank you Joe, may God bless.

    

CHSA BOARD 
L to R - Keith Henning, Graeme Northcott, Ian Downing, 

Jeff Lister, Colin Harmer, Bruce Terry
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ASSOCIATION S OBJECTIVES   

The objectives of the Association shall be to render services to and act on 
behalf of component societies in the following ways:  

a. to assist in arranging low cost housing finance to low income home 
buyers,  

b. to procure the passing of such legislation or the adoption of such 
administrative action in matters affecting its component societies as 
may from time to time be called for;  

c. to compile statistical, accounting, actuarial, legal, financial, architectural 
and other data for the information of its component societies;  

d. to investigate and report upon any matter affecting the operation of Co-
operative Housing Societies; 

e. to issue or to arrange for the issue periodically of a publication devoted 
primarily to matters of interest to component societies or their members 
and to distribute same amongst its component societies and their 
members;  

f. to procure legal advice and to take legal action in any matter affecting 
component societies or their members in their relationship with such 
component societies;  

g. if required by a component society, to supervise its operations and to 
arrange for the audit of its accounts;  

h. to join with The Australian Council of Housing Societies and with any 
other body having similar objects to the said Council for the purpose of 
sponsoring, promoting and encouraging co-operative housing for the 
people of Australia;  

i. to acquire shares in any company or other bodies specified in Section 
36 (1) of the Act which has undertaken to render special services to the 
Association in consideration of such acquisition;  

j. to render such other services to its component societies as the Board 
may determine from time to time;  

k. to ensure that members maintain a professional standard of conduct in 
accordance with the Association By-Laws. 
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Message from the Minister for Fair Trading  

 

The Hon. Diana Beamer, MP.    

I am pleased to acknowledge once again, as the Minister 
responsible for the supervision of co-operative housing 
societies, through the Office of Fair Trading s Registry of Co-operatives & 
Associations, the contribution of this sector toward assisting the people of New South 
Wales in obtaining affordable housing.  

The continued collaboration between Government and the sector is important, and is 
facilitated through the quarterly Advisory Committee and the Standards Committee 
meetings which bring together representatives of the sector, Fair Trading and other 
government agencies.  

The compliance inspection program for societies, conducted by the Registry of Co-
operative & Associations, ensures that the interests of the stakeholders are protected 
within a strong regulatory framework.  

I look forward to the continuation of these relationships, particularly over the next 
year with the forthcoming review of the Co-operative Housing & Starr-Bowkett Act.   
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BOARD MEETINGS 
attended by Directors for the year ending 
30/6/06:  

10 monthly meetings were held  

I.K. Downing  ..    7 
C.   Harmer  ..    9 
K.   Henning  ..    9 
J.D.Lister  ..    7 
G.J.Northcott  ..            9 
B.   Terry  ..  10 

DIRECTORS PORTFOLIOS at 30/6/05  

Ian Downing Statutory Reporting, Standards  

Bruce Terry  IT, PPHF Development,  
New Products, Contingency Fund 

  

Graeme Northcott Marketing  

Jeff Lister  Australian Council,    
Public Relations  

Col Harmer  Financial  

Keith Henning Trusts, Financial

     

WALLACE G. POOLEY & KEITH E. DOWNING MEMORIAL TRUST FUND AWARD

  

The Wallace G. Pooley & Keith E. Downing Memorial Trust Fund Award commemorates the 
exceptional services provided over a period of 43 years by Wallace Pooley and Keith Downing in their 
capacity as honorary general secretaries to the Co-operative Housing Societies Association of New 
South Wales.  

Wallace George Pooley was a dedicated man, virtually devoting his life to the advancement of the 
Terminating & Building Society Movement, as it was known before the change to Housing Societies. 
The strength of the Movement today is largely due to the remarkable drive he gave to this industry in 
its formative years. From the Association s inception in 1937 he acted as its honorary secretary until 
his death in 1954.  

He was an extraordinarily able organiser with a background of newspaper reporting. He was the chief 
executive responsible for helping the government to set up Co-operative Building Societies with 
government guarantees under the Co-operation Act of 1923.  

Wallace Pooley also formed the largest group of Building Societies in New South Wales and acted as 
its secretary until his death at a relatively early age. His premature death was a great loss and one of his 
dearest wishes was the stabilisation of the building industry and the encouragement of young people 
into it.    

Keith Edward Downing, a chartered accountant, was a thoughtful and steady man with great 
enthusiasm for the building society movement. In 1954 he was appointed honorary general secretary 
and held the position until his death in 1980. He also had been actively involved with Terminating 
Building Societies since their inception in 1937 in New South Wales from which time he was also the 
founding secretary of the Metropolitan Homes Group of Co-operative Housing Societies.  

In 1956 he was one of the chief architects in making the services of Co-operative Building Societies 
available to government under the Commonwealth-State Housing Agreement. Over the years that 
followed, this arrangement enabled the provision of a major flow of home purchase funds to the co-
operative movement greatly assisting low and moderate income earners purchase homes throughout 
Australia.  

Keith Downing was one of the co-founders of the Australian Council of Co-operative Housing 
Societies, the national peak body, and served as its honorary secretary for many years. Also, for a 
number of years, he was vice president of The International Union of Building Societies and Savings 
Associations, ultimately being awarded honorary life membership of the International Union.  
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His wise counsel to the Industry and the desire to facilitate affordable housing finance was well 
recognized by those who knew him.  

Following their deaths funds, were donated by member societies of the Association and those who had 
worked with them which enabled the creation of a Memorial Trust. In accordance with the terms of the 
deed the Board of the Co-operative Housing Societies Association of New South Wales decided that 
the most appropriate way to perpetuate the memory of such visionary and active personalities was to 
create an award recognising those young Australians who are furthering their knowledge with the 
object of continuing the visions started by Wallace Pooley and Keith Downing.   

This annual award will be presented to two outstanding students this year, nominated by  

Master Builders Association, Newcastle  

Damien Wallington 
4th year Carpenter & Joiner  

Damien started his apprenticeship in carpentry & joinery with the Newcastle Master Builders on the  
4th February 2003.  

Damien s Tafe studies have been excellent throughout his apprenticeship being at the top of  his class 
in every year of study, achieving mostly Distinctions & credits.  

Damien is currently undertaking his Certificate IV in Building studies at Tafe to obtain his future 
building license.  

Damien has worked with only two host employers since he started, both sharing Damien at different 
times between them. Both hosts have an extremely high opinion of Damien s attitude and work ethic. 
Damien also has an impressive array of tools and has had since he was a 2nd year student.  

Damien will undoubtedly be a nomination for Newcastle Master Builders Apprentice of the year for 
2006 and the H.R.A.T.A 2007 awards.    

Jason Doyle  
4th year Electrician  

Jason started his apprenticeship as an Electrician with the Newcastle Master Builders on the 14th July 
2003.  

Jason s Tafe studies have been excellent throughout his entire time of his apprenticeship, being at the 
top of his classes in these years of study, achieving mostly distinctions & credits.  

Jason is still with the same host employer with whom he started, the host is extremely impressed with 
Jason s work stating that he already possesses many tradesman qualities. The MBA & his host 
employer have just recently applied for six months early completion of his apprenticeship.  

Jason will undoubtedly be a nomination for our Newcastle Master Builders Apprentice of the year for 
2006, and also a 2007 H.R.A.T.A apprentice of the year.    
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